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RULES & REGULATIONS

Arunalu Account will be an individual account in the name of the minor and not a joint account. The minor in whose name the account is opened, will be
the beneficiary of the deposits made to the account.

Withdrawals will not be permitted under normal circumstances prior to minor attaining majority. Withdrawals will only be allowed at the discretion of the
bank for essential purposes of the minor on the signature of the Parent or Legal Guardian.

The minimum deposit required to open an account is Rs.100/-.

Each depositor will be issued with a passbook, the safety of which will be the depositor’s responsibility.

The amounts deposited and withdrawn will be recorded in the passbook by the Bank. Depositors should examine passbooks carefully, before leaving the
bank and satisfy themselves that the entries made therein are correct. The Bank will not accept responsibility for any entries unless those are either
computer printed or entered under the signature of an Authorised Officer of the Bank.

Interest will be calculated on the daily balance and credited monthly. Bank reserves the right to withhold interest if the balance in account falls below
Rs.100/- and reserves the right to close such accounts.

Upon minor attaining majority he/ she should claim the balance after proving his/ her identity to the satisfaction of the Bank. Where such balance is not
claimed within 02 weeks, account will be converted to an ordinary savings account in the name of the beneficiary. Such ordinary savings account will be
governed by the rules relating to savings accounts.

Bank will not accept or recognize Trusts.

In the event of original depositor’s death, prior to minor attaining majority, only the Parent/ Legal Guardian of the Minor will be permitted to continue with
the account.

Business relating to all accounts will be conducted by the Bank during normal business hours.

Bank reserves the right to change these rules, add any new rules or change the rate of interest at any time.
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