CREDIT CARDS INTEREST CALCULATION POLICY (> COMMERCIAL BANK

01. Interest will commence to accrue from the transaction processing date.
02. If the total outstanding as per the statement is settled 100% on or before the due date Cardholder is not liable for any interest.
03. If the Cardholder makes full payment after the due date he is liable for interest in addition to late payment fee.

04. If the outstanding is partly settled (with an amount between full payment - 100% and the minimum payment - 4%) on or before the due date
cardholder will be liable for interest on the carried forward balance calculated on a daily basis.

05. If the payment made is below the minimum payment required cardholder is liable to pay interest together with the late payment fees.

06. Payment due date is after 21 days of the billing date, however subject to such date falling on a holiday or a weekend. In this instance the Due
date will be moved to the next working day.

Annual Interest Rate : 28%.

Example on Interest Calculation
Statement Period 01 to 31 August 2026
Effective from 01¢ of July 2026

Trx Process Date Description Transaction Amount Balance
01.07.2026 Opening Balance 0.00
15.07.2026 Purchase 10,000.00 10.000.00
29.07.2026 Cash Advance 15,000.00 25,000.00
29.07.2026 Fee on Cash Advance 675.00 25,675.00
31.07.2026 Closing Balance 25.675.00

Payment Due Date 21" August 2026 minimum Payment 1,027/- (25,675 x 4%)
Cardholder pays an amount less than the minimum amount Credit Card Statement

Trx Process Date Description Transaction Amount Balance
01.08.2026 Opening Balance 25,675.00
21.08.2026 Payment 500.00 25,175.00
21.08.2026 Late Fee Charge 1,000.00 26,175.00
31.08.2026 Interest Charge 761.20 26,936.20
31.08.2026 Closing Balance 26,936.20
Late Fee will be Calculated & Charged as follows;

21.08.2026 Late Fee* (billed on the Due Date) 1,000.00

* Minimum of Rs 1,000/- (All Categories) or 2.5% of minimum payment, whichever is higher)
Interest will be Calculated & Charged as follows;

Date Range Amount Rate APR No of Days Provisional

Interest Amount
15.07-21.08 10,000.00 28% 37 283.84
29.07-21.08 15,675.00 28% 23 276.57
21.08-31.08 26,175.00 28% 10 200.79
Total Interest Amount 761.20
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